
 
 
 

 
Madrid, 29 January 2009 

 
 

 
COMISION NACIONAL DEL MERCADO DE VALORES 
Paseo de la Castellana, 19 
28046 Madrid 
 
 
Dear Sirs, 
 
Pursuant to article 82 of Securities Markets Law 24/1988 and related provisions, we 
hereby notify you of the following significant event in relation to this Company: 
 
In 2008, Tecnocom sales have reached € 430 M multiplying by 2.7 times last year 
figure.  
 
Regarding the evolution of the margins, the company has obtained an EBITDA of € 24 
M, multiplying by 3 times the € 8.5 M of 2007. 
 
We would like to highlight that 2008 EBITDA has been negatively impacted with € 
10M of non recurring costs.  
 
Although the significant investments accomplished, the evolution of the net debt has 
been very positive and will allow the company to close 2008 with a ratio ND/EBITDA 
< 2x, not surpassing 30% of the Equity. These levels of net debt will allow benefiting in 
2009 from a lower interest rate according to the conditions established in the bank 
loans. 
 


